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INDEPENDENT AUDITOR’S REPORT

To the Board Members of
UNITED WAY OF INDIA
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of UNITED WAY OF INDIA (“the Society”
/ “UWI"), which comprise the balance sheet as at March 31, 2023, the Income and Expenditure
Account for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the financial position of the Society as at March 31, 2023,
and its financial performance for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) issued by the
Institute of the Chartered Accountants of India. Qur responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Society in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Societies Registration
Act, 1860 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.

Key Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the KAM to be communicated in our report.
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Sr. KAM and the basis for considering it so. | How the KAM is addressed in the audit |

No.
1. Applicability of Goods and Services Tax (GST)

Our approach in addressing this aspect included_

to UWI Revenue Stream: the following:
The Society follows Cash System of | e Obtained an understanding from the
accounting under which income and management about the practices followed by

expenses are recorded as and when an inflow
or outflow of funds takes place. The Society is |
registered under the Societies Registration
Act, 1860 with the object of conducting
Charitable activities. During our audit, it was
observed that administration cost allocation,
out of donation received, which is accounted
as income may come under the purview of
the GST Laws and may cause outflow of funds
toward GST liability to a significant extent.
We believe this to be a material amount.

The management has different view. It
believes that considering the exemption

peers in this regard.

* This being a complex legal issue, we advised

the management to obtain an opinion from
the subject expert to arrive at correct
conclusion. Accordingly, the management has
obtained an expert opinion as well as legal
opinion on the issue which concurred the view
of the management that due to specific
exemption to the charitable purpose and the
which administrative cost
allocation is received by UWI, there will not be

any GST liability to UWI.

purpose for

notification issued under the GST Laws, the
activity does not attract any GST. The
management also confirmed that the same
practices are being followed by the peers.
Given the lack of clarity of the issue, we
[ determined this to be a key audit matter. |

Management’s Responsibility for the standalone financial Statements

The Society’s Management is responsible for the preparation of the financial statements in
accordance with the accounting principles generally accepted in India and for such internal control
as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Society or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Society’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by ma nagement.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Society’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date 4 of our auditors' report. However, future
events or conditions may cause the Society to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M. P. Chitale & Co
Chartered Accountants
Firm Reg. No. 101851W

=5 CHITALE
W R B s
Santosh More e <

Partner
M. No. 114236

Place: Mumbai
Date: August 20, 2023
UDIN: 23114236BHAPIM1500



UNITED WAY OF INDIA
Balance Sheet as at 31 March, 2022

Note As at As at
No. 31 March, 2023 31 March, 2022
(Rupees) (Rupees)
Sources of funds
. Earmarked funds 3 106,036,755 174,329,321
2. Income and expenditure account balance 4 29,373,715 41,742,413
Total 135,410,470 216,071,734
Application of funds
3. Property, plant and equipment 5 1,128,471 472,346
4. Current assets, loans and advances
a. Cash and bank balances 6 132,642,342 213,903,161
b. Laans and advances 7 2,479,881 2,389,636
135,122,223 216,292,797
5. Less: Current liabilities and provisions
Current liabilities 8 540,224 693,409
6. Net current assets 134,281,999 215,599,388
Total 135,410,470 216,071,734
See accompanying notes forming part of 1-11
the financial statements
In terms of our report attacned
For M P CHITALE & CO. FOR AND ON BEHALF OF UNITED WAY OF INDIA

Charterea Accountants
(firm’s Registration No. 101851W)
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QV

Santosh Mare Gulshan[Sachdev Suneeth Kalarki
Partrier Chairma Vice Chairman

{Membership No. 114236)

Place: Mumbal Place: Mumbai
Date: 20th August, 2023 Date: 20th August, 2023




UNITED WAY OF INDIA
Income and Expenditure Account for the year ended 31 March, 2023

Note Year ended Year ended
No. 31 March, 2023 31 March, 2022
(Rupees) (Rupees)
1. Income
a. Donations received 2,483,412 34,477,634
b. Membership fees 3,000 6,000
c. Other Income 7,689,089 8,826,453

d. Amounts appropriated from the earmarked funds for
expenditure / disbursements on specified 3 96,181,468 398,570,578
projects/activities

106,356,969 441,880,665
2. Expenditure
a. Employee benefits expense 9 14,591,251 13,285,199
b. Depreciation expense 5 303,985 375,534
c. Admunistration expenses 10 8,449,184 6,619,040
d. Amounts incurred from earmarked funds for
expenditure / disbursements on specified ) . -
projects/activities being the appropriation from 3 96,181,468 398,570,578
earmarked funds
—119,525888 418,850,351
3. Surplus/(deficit) carried to Income and 4 (13,168,919) 23,030,314
expenditure account balance
See accompanying notes forming part of 1-11
the financial statements
In terms of our report attached
For M P CHITALE & CO. FOR AND ON BEHALF OF UNITED WAY OF INDIA
Chartered Accountants ’
(Firm's Registration No. 101851W) s \ L
g//” Y Jw"
0 I )
/ Gulshan Sachdev Suneeth Katarki
Santosh More Chairman Vice Chairman

Partner
(Membership No. 114236)

Place: Mumbai Place: Mumbai
Date: 20th August, 2023 Date: 20th August, 2023




UNITED WAY OF INDIA
Notes Forming Part of the Financial Statement

Note 1 — Background

United Way of India 'the Society') was registered on 28 July, 2009 under the Societies Registration Act, 1860 with the objective to provide charitable and other welfare
related services.

The Society accepts voluntary donations, grants, contributions etc. from any persan or entity. These funds are then utilised for application in a wide range of human
service programs, either generally or as per the specifications by the donor including those in the fields of education, health, relief of the poor, reliet of people effected
hy natural or other calamities or for the advancement of any other objects of general public utility.

Note 2 - Significant accounting policies

2.1 Basis of accounting

The financial statements of the Society have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) including the
Accounting Standards issued by the Institute of Chartered Accountants of India and by following cash system of accounting.

The financial statements are prepared under the historical cost convention. Income mainly comprises donations received which are accounted for as mentionad in the
paragraph 2.3 below. Interest income on demand deposits Is accounted for when such interest is credited by bank. All expenses are accounted for on cash basis.

The Saciety is a Level Il entity- Small and Medium Sized Enterprise (SME} as defined in the Applicability of Accounting Standards to Non-corporate Entities Issued by
Institute of Chartered Accountants of India. Accordingly, the Society has complied with the Accounting Standards as applicable to a Level lil entity

2.2 Recognition of revenue and receipts
a. Receipt of Grant, donations and earmarked funds
Amounts received against specific projects with a stipulation that expenses are to be incurred only against specified projects are considered as ‘Earmarked funds'.

Amounts spent from 'Earmarked funds' on specified projects are accounted as income and expenses to the extent incurred on the respective projects, the balance
being carnied forward as a Earmarked Funds to be spent in future periods.

The Society transfers a specified percentage (as per the respective agreements with donors) of the donations received to itself for being incurred on general
administrative purposes.

These dishursements are made to implementing partniers/institutes as per the terms of project implementation agreement ("agreement') entered with them.

Further, in case the implementation of the project by the implementing partners/institutes is not as per the agreement, the Society has recourse to receive only the
balance unutilised amount with the impiementing partrers/institutes.

b. Donations other than towards 'Earmarked Funds'
Amount recelved as donations towards general objects of the society are cansidered as donations other than towards 'Earmarked Funds'. These are recognised as
income on receipt basis and are credited to the Income and Expenditure account.

c. Membership fees

Amount received as arinual membership fees are recognised as income on receipt basis.

2.3 Depreciation

Depreciable amount for assets is difference between the cost of an asset, or other amount substituted for cost, less its estimated residual value.
Depreciation on praperty, plant and equipment and intangible assets has been provided on the written down value method as per the rates provided under the
Income Tax Act, 1961

Upto the financial year 2021-22, it was provided using stright line method on its useful life in number of years and full depreciation was charged in the year of purchase

irrespective of the number of days it was used in that financial year o .
The policy was changed in the tinancial year 2022-23 as per the requirements of the Accaunting standard and the reversal of depreciation was transterred to the

reserves on this policy change.

Leasehold imptovements are amorticed over the remaining period of leage.

L LIML'




2.4 Property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets are carried at cost less accumulated depreciation/amortization and impairment losses, if any, The cost of
property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes {other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use and other incidental expenses. Subsequent
expenditure relating to property, plant and equipment after it's purchase/completion is capitalised only if such expenditure results in an increase in future benefits
from such asset beyond its previously assessed standard of performance

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and net realisable value and are disclosed
separately in the Balance Sheet.

2.5 Leases

Lease arrangements where the risk and rewards incidental to ownership of an asset substantially vest with lessor are recognised as operating leases

Lease rentals under operating lease are recognised as an expense in the Statement of Profit and Loss on the basis of payment (on cash basis) according to the lease
term,

2.6 Income tax

The society is registerad under Section 12A of the Income tax Act, 1961 {'the Act’). Under the provisions of the Act, the income of the society is exempt from tax,
subject to the compliance of terms and conditions specified in the Act,

2.7 Contingent liabilities and Contingent assets

Contingent liabilities is a possible obligation that arise from past events and the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of society, or is a present obligation that arises from past events but is not recognised because either it is not
probable that an outflow are resource embadying benefits will be required to settle the obligation, ar a reliable estimate of the amount of the obligation cannot be
made. Cantingent Asset is neither disclosed nor recognized in the financial statements {refer note 11)

e



UNITED WAY OF INDIA

Notes forming part of the Balance Sheet

Note 3
Earmarked funds
(Rupees)
Opening balance 3 Z - F Balance
Name of fund as at 1 April, Re‘:;l‘\;ﬁe:\:ﬂng Dlsb::':ﬁ;::‘""g as at 31 March,
2022 Y y 2023
1. United Way Disaster Response Fund- India-Uttarakhand 1,311,924 = 1,311,924 =
2. United Way Disaster Response Fund- India-Jarnmu & Kashmir 1,509,145 1,509,145 -
3. Cowid Relief Fund 167,307,618 - 65,286,994 102,020,624
4. Other projects 4,200,634 27,888,903 28,073,405 4,016,131
Total 174,329,321 27,888,903 96,181,468 106,036,755
Previous year (56,284,586) (516,615,312) (398,570,577)| (174,329,321)

Note:

Amount received by the society for earmarked purposes for other project are those which are for a short term. The grant categorised under short term
grant or Other projects are recelved from multiple source it includes individual, corporate and funding agencies etc. Hence it 1s proposed to be treated as

uther Projects.

Note 4

income and expenditure account balance

Opening balance
Add: Increase in reserves due te change in depriciation policy

Add. Surplus/(deficit) for the year transferred from the Income and Expenditure Account

Closing balance

As at As at
31 March, 2023 31 March, 2022
(Rupees) (Rupees)
41,742,413 18,712,099
800,221 o
(13,168,919) 23,020,314
28,373,715 41,742,413
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UNITED WAY OF INDIA

Notes forming part of the Balance Sheet

Note 6

Cash and bank balances
Cash in hand

Balances with scheduled bank
- in savings account (FCRA)

- in savings account (Others)
- in deposit accounts

Note 7

Loans and advances (Unsecured, considered good)
Loans and advances-Tax deducted at source

Employee and other Recoverable

Security deposit & Other receivable

Note 8

Current liabilities and provisions

Other payables

As at As at

31 March, 2023 31 March, 2022

(Rupees) (Rupees)
14,903 531
109,312,945 189,902,288
2,642,519 4,550,619
20,671,974 19,449,722
132,642,341 213,903,161
2,077,881 1,928,636
- 59,000
402,000 402,000
2,479,881 2,389,636
840,224 693,409

-
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Notes forming part of the Income and Expenditure Account

Note 9

Employee benefits expenses
a. Salaries and wages
b. Staff welfare
c. Health Insurance

Note 10
Administration expenses

Professional and consultancy charges
Travelling and conveyance
Communication expenses

Rent

Electricity expenses

Postage and courier

Audit Fees

Miscellaneous expenses

T M OoOnN oW

Note 11

Contingent Liabilities
Income Tax disputed demands

Year ended
31 March, 2023

Year ended

31 March, 2022

(Rupees) (Rupees)
14,417,577 13,077,867
22,323 2,507
151,351 204,825
14,591,251 13,285,199
4,509,018 4,279,582
127,339 24,615
8,945 12,538
1,390,200 1,075,000
53,026 16,780
15,714 16,950
651,680 474,950
1,693,261 718,624
8,449,183 6,619,039
98,415,250 5,557,670
98,415,250 5,557,670

b



