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INDEPENDENT AUDITOR'S REPORT

To the Board Members of

UNITED WAY OF INDIA

Report on the Audit of FinancialStatements

Opinion

We have audited the accompanying financial statements of UNITED WAY OF INDIA ("the Society"

f "UWl"), which comprise the balance sheet as at March 3'J,,2023, the lncome and Expenditure

Account for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the financial position of the Society as at March 3t,2023,

and its financial performance for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the

lnstitute of the Chartered Accountants of lndia. Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Society in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Societies Registration

Act, 1-860 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.

Key Audit Matters

Key audit matters ("KAM") are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the KAM to be communicated in our report.
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Sr.

No.

KAM and the basis for considering it so. How the KAM is addressed in the audit

1. Applicability of Goods and Services Tax (GST)

to UWI Revenue Stream:

The Society follows Cash System of
accounting under which income and

expenses are recorded as and when an inflow
or outflow of funds takes place. The Society is
registered under the Societies Registration
Act, 1860 with the object of conducting
Charitable activities. During our audit, it was

observed that administration cost allocation,
out of donation received, which is accounted
as income may come under the purview of
the GST Laws and may cause outflow of funds
toward GST liability to a significant extent.
We believe this to be a material amount.
The management has different view. lt
believes that considering the exemption
notification issued under the GST Laws, the
activity does not attract any GST. The

management also confirmed that the same

practices are being followed by the peers.

Given the lack of clarity of the issue, we

determined this to be a key audit matter.

Our approach in addressing this aspect included
the following:
. Obta ined a n u nde rsta nd ing from the

management about the practices followed by
peers in this regard.

This being a complex legal issue, we advised

the management to obtain an opinion from
the subject expert to arrive at correct
conclusion. Accordingly, the management has

obtained an expert opinion as well as legal

opinion on the issue which concurred the view
of the management that due to specific
exemption to the charitable purpose and the
purpose for which administrative cost
allocation is received by UWl, there will not be

any GST liability to UWl.

Management's Responsibility for the standalone financial Statements

The Society's Management is responsible for the preparation of the financial statements in

accordance with the accounting principles generally accepted in lndia and for such internal control
as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Society's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Society or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Society's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
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misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:
o ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Society,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date 4 of our auditors' report. However, future
events or conditions may cause the Society to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M. P. Chitale & Co

Chartered Accountants
Firm Reg. No. 101851W

Ot n--Yl-=---
Santosh More
Partner

M. No. 114236

Place: Mumbai
Date: August20,2023
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UNITED WAY OF INDIA
Balance Sheet as at 31 March, 2023

Note
No.

As at
31 March, 2O23

As at
31 March,2O22

Sources of funds

1, Earnrarked funds

2. Income ano expenditure account balanr:e

Total

Application of funds

3. Property, plant and equipment

4. Current assets, loans and advances

a. Cash and bank balances
tl. Lsaris and acivances

5. Less: Current Iiabilities and provisions

Current liabilities

6. Net current assets

Tota!

See accompanying notes forming part of
the financial statements

In terms of our report attacired

FoTMPCHITAI"E&CO.
(- hartered Accourriants

(Rupees)

106,036,755

29,373,f t5

(Rupees)

L74,329,32t

41,742,413

_L3,EA!oAZ_e_ ___2!SDZJJ37-_

1,,1,28,47L

L32,642,342
2,479,88i

472,346

213,903,161
2,389,636

i35,122,223

84O,224

L34,281,999

___]1E,4!o,179-

216,292,797

693,409

---215^599^388w.
1-1 1

FOR AND ON BEHALF OF UNITED WAY OF INDIA

(irrm's ReEistration No. 101851W)

q*
Sarrtosh More
Pa rtrr er
(l'lembersirip No. 1 14236)

Place: Munrbai
Date: 20th Auqust, 2023

li;r
Suneeth Katarki
Vice Chairman

Place: Mumbai
Date: 20th Auqust, 2C23
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UNITED WAY OF INDIA
Income and Expenditure Account for the year ended 31 March, 2023

Note
No.

Year ended
3L March, 2023

Year ended
31 March, 2022

1. Income

a. Donations received

b. Membership fees

c. Other Income

d. Amounts appropriated from the earmarked funds for
expenditure / disbursements on specified
p roj ects/activities

2. Expenditure

a. Employee benefits expense

b. Depreciation expense

c. Administration expenses

d. Amounts incurred from earmarked funds for
expenditure / disbursements on specified
projects/activities being the appropriation from
earmarked funds

3. Surplus/(deficit) carried to Income and
expenditure account balance

See accompanying notes forming part of
the financial statements

ln terms of our report attached

FoTMPCHITALE&CO.
Chartered Accountants
(Frrm's Registration No. 101851W)

_____r-o6d5_6.9_€9_ _4.41,9rg.&6s_

(Rupees)

2,483,4t2

3,000

7,689,089

96, 1B 1 ,468

(Rupees)

34,477 ,634

6,000

8,826,453

398.570,578

9

5

10

14,59L,25L

303,985

8,449,184

96,181,468

13,285,199

375,534

6,619,040

398,570,578

____!_9,s2s,8_8t_

( 13,168,9 1 9)

________L1!,SE!,35!:

23,O30,3t44

1-11

FOR AND ON BEI.IALF OF UNITED WAY OF INDIA

w
Santosh More
Pa rtner
(Membership No. 114236)

Place: Mumbai
Date: 20th August, 2023

al,Llir
Suneeth Katarki
Vice Chairman

Gulshhn Sachdev
Chairnfran

Place: Mumbai
Date: 20th August, 2023
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UNITED WAY OF INDIA
Notes Formino Part of the Financial Statement

Note 1 - Background

United Way of Indta ('the Society') was registered on 28 July, 2009 under the Societies Registration Act, 1860 with the objective to provide charitable and other welfare

related services.

The Society accepts voluntary donations, grants, contributions etc. from any person or entity. These funds are then utilised for application in a wide range of human

service programs, either generally or as per the specifications by the dono:',including those in the fields of education, health, relief of the poor, relief of people effected

by natural or other calamities or for the advancement of any other objects of general public utility.

Note 2 - Significant accounting policies

2.1 Basis of accounting

The financral statements of the Societv have been prepared in accordance with the Generally Accepted Accounting Principles in lndia (lndian GAAP) including the

Accountrng Standards issued by the lnstitute of Chartered Accountants of lnJia and by following cash system of accounting.

The financial statements are prepared under the historical cost convention. lncome mainly comprises donations received which are accounted for as mentioned in the

paragraph 2.3 below. lnterest income on demand deposits is accounted for when suctr interest is credited by bank. All expenses are accounted for on cash basis

The Society is a Level ill entity- Small and Medium Sized Enterprise (SME) as defined in the Applicability of Accounting Standards to Non-corporate Entities issued by

lnstitute of Chartered Accountants of lndia. Accordingly, the Society has complied with the Accounting Standards as applicable to a Level lll entity.

2.2 Recognition of revenue and receipts

a. Receipt of Grant, donations and earmarked funds

Amounts received against specific projects with a stipulation that expenses are to be incurred only against specified projects are considered as 'Earmarked funds'.

Amounts spent from'Earmarked funds' on specified projects are accounted as income and expenses to the extent incurred on the respective projects, the balance

being carried forward as a Earmarked Funds to be spent in future periods

The iociety transfers a specifted percentage (as per the respective agreements with donors) of the donations received to itself for being incurred on general

administrative purposes.

These disbursenlents are made to implementing partners/institutes as per the terms of project implementation agreement ("agreement') entered with them'

Further, in case the implementation of the project by the implementing partners/institutes is not as per the agreement, the Society has recourse to receive only the

balance unutilised amount with the rmpiementinB partners/institutes.

b. Donations other than towards 'Earmarked Funds'

Amountreceivedasdonationstowardsgeneralob.lectsofthesocletyareconsideredasdonationsotherthantowards'EarmarkedFunds'Thesearerecognisedas

income on receipt basis and are credited to [he lncome and Expenditure account.

c. Membership fees

Amount received as annr:al membership fees are recogniseci as income on receipt basis.

2.3 Depreciation

Depreciable amount for assets is difterence between the cost of an asset, or other amount substituted for cost. less its estlmated residual value'

Depreciation on property, plant and equipment and intangible assets has been provided on the written down value method as per the rates provided under the

lncome Tax Act, 1961

upto the financia I year zozt-z2, it was provided using stright line method on its useful life in number of years and full depreciation was charged in the year of purchase

irrespective of the number of days it was used in that financial year'
t'fre boticy was changed in the tiriancial yea( 2022-23 as per the'requirements ot the Accounting standard and the reversal oi depreciation was translerred to the

reserves on this policy change.

Leasehold irnpt ovenrents are amortised over the remaining perrod of lea'ii''e. 
.r 

.
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2.4 Property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets are carried at cost less accumulated depreciation/amortization and impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently

recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use and other incidental expenses. Subsequent

expenditure relating to property, plant and equipment after it's purchase/completion is capitalised only ifsuch expenditure results in an increase in future benefits

from such asset beyond its previously assessed standard of performance.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and net realisable value and are disclosed

separately in the Balance Sheet.

2.5 Leases

Lease arrangements where the risk and rewards incidental to ownership of an asset substantially vest with lessor are recognised as operattng leases.

Lease rentals under operating lease are recognised as an expense in the Statement of Profit and Loss on the basis of payment (on cash basis) according to the lease

term.

2.6 lncome tax

The society is registered under Section 12A of the lncome tax ,Act, 1961 ('the Act'). Under the provisions of the Act, the income of the society is exempt from tax,

subject to the compliance ofterms and conditions specified in the Act.

2.7 Contingent liabilities and Contingent assets

Contingent liabilities is a possible obligation that arise from past events and the existence of which will be confirmed by occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of society. or is a present obligation that arises from past events but is not recognised because either it is not

probable that an outflow are resource embodying benefits will be required to settle the obligation, or a reliable estimate of the amount of the obligation cannot be

made. Contingent Asset is neither disclosed nor recognized in the financial statements.(refer note 11)

w /t'*



UNITED WAY OF INDIA
Notes forming part of the Balance Sheet

Note 3

Earmarked funds

Note:
Amount received by the society for earmarked purposes for other project are those which are for a short term. The grant categorised under short term

qrant or Other projects are received from multiple source it includes individual, corporate and funding agencies etc. Hence it ls proposed to be treated as

other Projects.

As at As at
31 March,2023 31 March, ?022

(Rupees) (RuPees)

Note 4

lncome and expenditure account balance

Openinq balance
Add: Increase in reserves due to change in depriciation policy

Ad.1: Surplusi (deficit) for the year trarrsferred fronr the Income and Expenditure Account

Closing balance

47,742,473 la,7!2,099
800,22 1

(13,168,919) 23,030,374
29.373,7L5 4L,742,41?

wr
ilt'"t

102,020,624

4,016,13127,888,903

L,3t1,924

1,5 09,14 5

65,2a6,994

2A,073,405

1.

2.

3.

United Way Disaster Response Fund- lndia-Uttarakhand

United Way Disaster Response Fund- India-.lammu & Kashmir

Covid Relief Fund

Other projects

7,371,974

1,509,14 5

167,307,618

4,200,634



f>

=

=

o
z
u
o

3
o
U
F
z

9

,=

I

ai

lllcoI lq i 9:.I .E E E E { Io t2; : !
; = 195 I ; ,: U E ? 'i

r E I P : 5 q 3 !;i I i C ; ; i t 'Eil

a

E
.s
q
o

a

o

hb
od!o
ZL

iH i
oiE.9
9 9.E
: G oE

sri

N$3i
66@.\01^l
60 t

tgE
E .'E C

36;+i! 3:
J-<

s@oN@:@0 $o
N@

ili
sdE!
+- o;;{

NO<O

^-\"1q

;gH
oi9.g

.ri

.1 -i 11 s-
@o

N@
o10

\E
!o o

r3I
s"fl i6!

o
\.!

6.9 r
UE O O

!oc

s-E$
o

SNoooN1q11
6$@h

!a
e Br

bEE

mo@$6@n-N- -1 v- .i
60

;xI
qa,!

o -9.9
:i 'E; rq o

a: r-

dooo
@os6

ol
F@

j
..i

tlE
flr!'
i-iri
ii *<

sooa d@

oh

n

6E
o Pn

do@fro-q.o-q
sooN orl,qq

-i
;,e

a

I slI 6-.
; gE

I <i

I tr
I Ed

1 ;G
, ;<

@t
vooN o@o@

.!.

EE

io r{
16 L1l

iri ii

id'ilIr
.lli
I

N

\



UNITED WAY OF INDIA
Notes forminq part of the Balance Sheet

As at
31 March, 2O23

(Rupees)

As at
31 March, 2O22

(Rupees)
Note 5

Cash and bank balances

Cash in hand
Balances with scheduled bank
- in savings account (FCRA)
- in savings account (Others)
- in deposit accounts

Note 7

Loans and advances (Unsecured, considered good)

Loans and advances-Tax deducted at source
Employee and other Recoverable
Security deposit & Other receivable

Note 8

Current liabilities and provisions

Other payables

w

14,903

tog,312,945
2,642,5L9

20,67t,974

531

189,902,288
4,550,619

L9,449,722

__J32,642,34L_

2,077,88_1

213

1,929,636
59,000

402,000

___2,4n88L_ 2,389,636

84o,224 _:s93',49g_



UNITED WAY OF INDIA

Year ended
31 March, 2023

(Rupees)

14,417 ,577
22,323

151,351

Year ended
31 March, 2O22

(Rupees)

Note 9

Employee benefits expenses
a. Salaries and wages
b. Staff welfare
c. Health Insurance

Note 1O

Administration expenses

a. Professional and consultancy charges
b. Travelling and conveYance
c. Communication exPenses
d. Rent
e. ElectricityexPenses
f. Postage and courier

9. Audit Fees

h. Miscellaneousexpenses

Note 11

Contingent Liabilities
Income Tax disputed demands

13,077,867
2,507

2O4,825

L4,59L,25t

4,509,018
727,339

8,945
1,39o,2oo

53,026
15,714

651,680

13,285,199

4,279,582
24,675
12,538

1,075,000
16,780
16,950

474,950
1,693,26L 718,624

8,449,183

98,415,250

@

E q!-g,ogg-

5,557 ,670

57 670
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