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To the Board Members of UNTTED WAy OF tNDtA

Report on the Audit of Financialstatements

Opinion

we have audited the accompanying financial statements of uNlrED wAy oF IND;A (,,the
society"), which comprise the balance sheet as at March 31, 2022, the lncome and

Expenditure Account for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the financial position of the Society as at
March 3L, 2022, and its financial performance for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") issued by the
lnstitutr: of the Chartered Accountants of lndia. Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Society in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions

of the Siocieties Registration Act, 1860 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. '//e believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters ("KAM") are those matters that, in our professional judgment, were of
most significance in ouraudit of the financialstatements of the current period. These matters

were a<Jdressed in the context of our audit of the financial statements as a whole, and in

forminS, our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the KAM to be communicated in our
report.
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Sr.

No.

KAM and the basis for considering it so. How the KAM is addressed in the audit

1 Applicabilitv of Goods and Services Tax Our approach in addressing this aspect included the

following:

. Obtained an understanding from the management

about the practices followed by peers in this

regard.

o This being a complex legal issue, we advised the

management to obtain an opinion from the

subject expert to arrive at correct conclusion.

Accordingly, the management has obtained an

expert opinion as well as legal opinion on the issue

which concurred the view of the management that

due to specific exemption to the charitable

purpose and the purpose for which administrative

cost allocation is received by UWl, there will not

be any GST liability to UWl.

(65T) to UWlRevenue Stream:

The Society follows Cash System of

accounting under which income and

expenses are recorded as and when an

inflow or outflow of funds takes place.

The Society is registered under the

Societies Registration Act, 1860 with the

object of conducting Charitable activities.

During our audit, it was observed that

administration cost allocation, out of

donation received, which is accounted as

income may come under the purview of

the GST Laws and may cause outflow of

funds toward GST liability to a significant

extent. We believe this to be a material

amount.

The management has different view. lt

believes that considering the exemption

notification issued under the GST Laws,

the activity does not attract any GST. The

management also confirmed that the

same practices are being followed by the

peers.

Given the lack of clarity of the issue, we

determined this to be a kev audit matter.

Management's Responsibility for the standalone financial Statements

The Society's Management is responsible for the preparation of the financial statements in

accord,ance with the accounting principles generally accepted in lndia and for such internal

controll as management determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.
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ln preparing the financial statements, management is responsible for assessing the society,s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Society or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the society,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financiat statements
our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with sAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professionalskepticism throughout the audit. We also:

' |lentify and assess the risks of material misstatement of the financial statements,
vrhether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion' The risk of not detecting a material misstatement resulting from
fnaud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

' c)btain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
aiccounting and, based on the audit evidence obtained, whether a material uncertainty
e:xists related to events or conditions that may cast significant doubt on the Society,s
albility to continue as a going concern. lf we conclude that a material uncertainty
e;<ists, we are required to draw attention in our auditor's report to the related
diisclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditors' report. However, future events or conditions
may cause the society to cease to continue as a going concern.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M. P. Chitale & Co

Chartered Accountants

Firm Reg. No. 101851W

Ot 4--bl---::-

Santosh More

Partner

M. No. 1114236

Place: Mumbai

Date: September 27, 2022

UD! N :22,114236AWeOHW4314
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United Way of India
Balance Sheet as at 31 March, 2O22

Note
No.

As at
31 ilarch,2022

(Rup""")

t74,329,32L

4t,742,4L3

216.07L734
G

As at
31 March, 2021

(Rrpees)

56,284,585

t8,7t2,O99

-z4.996,684

Sources of funds

1. Earmarked funds

2. Income and expenditure account balance

Total

Applicataon of funds

3. Property, plant and equapmcnt

4. Current assGts, loans and advances

a. Cash and bank balances
b. Loans and advances

5. Less! Current liabilities and provasions

Current liabilities

6. Net current assets

Total

See accompanying notcs forming part of
thc financial statcments

In terms of our report attached

FoTMPCHITALE&CO.
Chartered Accountants
(Firm's Registration No. 10185lW)

r-)t Yl-a*
Santosh lt{ore
Partner
(Membership No. 114236)

Place: Mumbai
Date: 27th September, 2022

472,346

21 3,903,161
2,399,636

2L6,292,797

693,409
.T1s^5e5l58B

@

429,126

72,641,770
2,299,704

74,940,474

372,976

-?4,{S6F;iEfr.*
w_

t-72

FOR, AND ()1{ BEHALF OF UNITED WAY OF INDIA

(-7-t \n ,
-

,/ :L'(_\
Dilip Gaur
Board Member

Sunal It{ehta
Board Membe

Place: Mumbai
Date: 27th September, 2022



United Way of India
Income and Expenditure Account for the year ended 31 March, 2022

Note
No.

Year ended
31 March, 2022

(Rup.es)

34,477,634

6,000

8,826,453

398,570,578

Year ended
31 March, 2O21

1, fncomc

a. Donations received

b, Membership fees

c. Other Income

d. Amounts appropriated from the earmarked funds for
expenditure / disbursements on specified
projects/activities

(Rupees)

24,372,L20

2,469,000

457,586

L72,976,442

____4U^Ag9d55__ 200,275.L4a

2.

a.

b.

Expenditure

Employee benefits expense

Depreciation expense

Administration expenses

Other charitable project expenses

Amounts incurred from earmarked funds for
expenditure / disbursements on specified
projects/activities bein g the a ppropriation from
earmarked funds

9

5

10

11

3

1 3,285,199

375,534

6,619,040

398,570,578

c.

d.

3. Surplus/(deficit) carried to Income and
expenditure account balance

See accompanying notes forming part of
the financial statements

In terms of our report attached

FoTMPCHITALE&CO.
Chartered Accountants
(Firm's Registration No. 101851W)

FOR AND ON BEHALF OF UNITED WAY OF INDIA
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Sunil Meh
Board Member

_4!geq3s;L
23,03O,3L4

*ry'

___ rgg292a5o_

1 3,982,288

a&
Santosh More
Partner
(Membership No. 114236)

Place: Mumbai
Date: 27th September, 2022

Place: Mumbai

""' 

Ktember'2022

,/ 'L.-L<
Dilip Gaur
Board Member

8,525,973

493,O37

L,649,348

2,649,060

172,976,442

tY-. atit.tqrnocltl' BcbLdor:f . gatrtr. l
Opp. Slddhhria.yal b.rtal



United way of Indla
Notes Formino Part of the Financial Statement

Noto I - Background
United Way of lndia ('the Society,) was registered on 28 July, 2009 under the Societies Registration Act, 1850 with the objective to p.ovide charitable and other welfare

related services.

The Society accepts voluntary donations, grants, contributions etc. from any person or entity. These funds are then majorly distributed to imPlementation

partners/institutes for application in a wide range of human service protrams includinB those in the fields of education, health, relief ofthe poor, relief of people

effected by natural or other calamities or for the advancement of any other objects of teneral public utility.

The Society also accepts membership fees from its members (United Way of lndia Chapters) which is utilised for meeting the operatint cost and administrative

overheads of the Society.

Note 2 - Sbnmcant accountlng pollcle.

2.1 Ba!13 of accounting

The financial statements of the society have been prepared in accordance with the Generally Accepted Accountint Principles in lndia (lndian GAAP) includin8 the

Accounting Standards issued by the lnstitute of Chartered Accountants of lndia.

The financial Statements are prepared under the historical cost convention. lncome mainly comprises donations received which are accounted for as mentioned in the

paragraph 2.3 below. lnterest income on demand deposits is accoufied for when such interest is credited by bank All expenses are accounted for on cash basis'

The society is a level lil entity- small and Medium sized Enterprise (sME) as defined in the Applicability of Accounting standards to Non-corporate Entilies ilsued by

tnstitute of Chartered Accountants of tndia. Accordingly, the Society has complied with the AccountinB Standards as applicable to a Level lll entlty'

2.2 U.e of altlmato.

The preparation of the financial statements in conformity with lndian GAAP requires the Management to make estimates and assumptions considered in the reported

amount of assets and liabilities (including contingent liabilities), The Management believes that the estimates used in preparation of the financial statements are

prudent and reasonable. Future resuhs could difter due to these estimates and the differences between the actual results and the estimates are recotnised in the

periods in which the results are known/materialise.

2.3 Recognftlon of gnnts lnd donaUonc a. Earmad(ed fund!

Amounts received against specific proiects with a stipulation that expenses ar€ to be incurred only against specified projects are considered as 'Earmarked funds''

Amounts spent from ,Earmarked funds, on specified proiects are accounted as income and expenses to the extent incurred on the respective projects, the balance

being carried forward as a liability to be spent in future periodt.

The Society transfers a specified percentate (as per the respective atreements with donors) of the donations received to itselffor being incurred on general

administrative purPoses.

These disbursements ar€ made to implementing partners/institutes as per the terms of prolect implementation agreement ("aBreement') entered with them

Further, in case the impl€mentation ofthe proiect by the implementing partners/institutes is not as per the aSreement, the Society has recourse to receive only the

balance unutilised amount with the implementing partners/institutes'

b. Donations o0ter than toward3'Earmarked Funds'

Amount received as donations towards general objects of the society are considered as donations other than towards 'Earmarked Funds'' These are recognised as

income on receipt basis and are credited to the lncome and ExPenditure account'

C. tembechip fees

Amount received as annual membership fees are recoSnised as income on receipt basis.

2.4 Dopreclatlon

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value'

Depreciation on property, prant and equipment has been providei-o;tit;;;;dhi ti;";;nod as per ttre useful life of the assets which has been assessed as under

based on technical advice, taking into account the nature ofthe asset, the estimated usage of the asset, the oPeratint conditions ofthe asset, past history of

replacements anticipated technological changes, manufacturers warranties and maintenance suPport etc. Accordingly, the useful life ofthe assets has been

considered as follows:

As3et Uleful Lfe

i. Furniture and fixtures 10 years

ii. Office equipment 5 years

iii. Computers 3 years

Leasehold improvements are amortised over the remaining period of lease'

Full year deprgriation has been provided on additionsto property, plant and equipment irrespective ofthe date, ot fi.tis.tion of assets.

U
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2.5 Proporty, phnt and equipment

Property, plant and equipment are carried at cost less accumulated depreciation/amortization and impairment losses, if any. The cost of property, plant and
equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from
the tax authorities), any directly attributable expenditure on makinA the asset ready for its intended use and other incidental expenses. Subsequent expenditure
relating to property, plant and equipment after it's purchase/completion is capitalised only if such expenditure results in an increase in future benefits from such asset
beyond its previously assessed standard of performance.

Propeny, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and net realisable value and are disclosed

separately in the Balance 5heet.

2.5 Le$er

Lease arrangements where the risk and rewards incidental to ownership of an asset substantially vest with lessor are recognised as operatint leases.

l-ease rentals under operating lease are recognised as an expense in the Statement of Profrt and Loss on the basis of payment (on cash basis) according to the lease

term.

2.7 lncome tax

The society is reBistered under Section 12A ofthe lncometax Act,1951 fthe Act'). Underthe provisions ofthe Act,the income ofthe society is exempt from tax,

subject to the compliance ofterms and conditions specified in the Act.

2.8 Provldon, Contlngent liablllte..nd Contlngont asetr
A provision is recognized when the trust has a present oblitation as a result of past event and it is probable that an outflow of resources will be required to settle the

obligation, in respect ofwhich reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value and are detarmined

basrd on best estimate required to settle the obli8ation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current

best estimates.

Contingent liabilities is a possible obligation that arise from past events and the existence of which will be confirmed by occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of society, or is a present obligation that arises from past events but is not recognised because either it is not

probable that an outflow are resource embodying benefts will be required to settle the oblitation, or a reliable estimate of the amount of the obliSation cannot be

made. Contingent Asset is neither disclosed nor recognized in the financial statements.{refur note 12)

,/ ,(- \-(-s
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United Way of India
Notcs foming part ot thc Balancc sheet

Note 3

Earmarkcd funds

llotc:
Amount receiv€d by the society for earmarked purposes for other proJect are those which are for a short term. The grant categorised under short term
grant or Other projects are received from multiple source it includes individual, corporate and funding agencies etc. Hence it is proposed to be treated as
other Projects,

As at As at
31 March,2022 31 March,2021

(Rupees) (Rupees)
llotc a

lncomc and GxfEnditu.c lccoullt bahnc.

Opening balance
Add: Surplus/(deficit) for the year transferred from the Income and Expenditure Account
Closing balance

14,712,099 4,729,8r7
23,030,374 13,982,288

4t,742,4t3 L8,7L2,O99

(

;ild,a,\,
| - 

, .(,L-
C-S

Name of fund
Opening balance

as at 1 April,
2021

Received during
thG ycar

Disbursed during
th. ye.r

Balance
a3 at 31 l,larch,

2022

1. United Way Disaster Response Fund- India-Uttarakhand

2. United Way Disaster Response Fund- India-lammu & Kashmir

3. Covid Rellef Fund

4. Other projects

1,311,924

1,509,145

43,5 10,31 1

9,953,206

5o5,a73,544

LO,74t,76A

382,076,737

16,494,340

t,311,924

1,509,145

167,307,618

4,200,634

Total 516,615,312
(20a,359.ar4:

398,57(J,57' L7.
Previous ycar 1772. (51
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United Way of India
r.t of the

As at
31 March, 2O22

(Rupees)

As at
3l March, 2O2l

(Rupees)
Note 5

Cash and bank balances

Cash in hand
Balances with scheduled bank
- in savings account (FCM)
- in savings account (Others)
- in deposit accounts

Note 7

Loans and advances (Unsecured, considered good)

Loans and advances-Tax deducted at source
Employee and other Recoverable
Security deposit & Other receivable

Note 8

Current liabilities and provisions

Other payables

531

189,902,299
4,550,519

19,449,722

t70

45,796,902
9,396,326

18,468,372

402,000 402,000
__?E99,536_ _Z7ggJo4_

693.409 372.916

{tr--,^-

-umsE@

1,929,636
59,000

.o A-

t,779,2O4
117,500



United Way of India

Year ended
31 March,2O22

(Rupees)

Year ended
3l March,2O2l

(Rupees)

Note 9

Employee benefits expenses
a. Salaries and wages
b. Staff welfare
c. Health Insurance

Note 1O

Administration expenses

a. Professional and consultancy charges
b, Travelling and conveyance
c. Communicationexpenses
d. Rent
e. Electricityexpenses
t. Postage and courier
g. Audit Fees
h. Miscellaneousexpenses

Note 11

Other charitable project expenses
Project Expenses

Note 12

Contingent Liabllities
Income Tax disputed demands

13,295,199 9,525,973

L3,O77,967
2,5A7

204,925

8,267,464
150,000
108,509

4,279,592
24,615
12,539

1,075,000
16,790
16,950

474,950
718,624

_____-8r619,039_

352,100
Ll2,740
22,120

800,000
8,798
1,7-79

351,810
L,649,347

2,649,060

5,557,670

_FEEI,670

L^^%t-s'u

5,557,670

2,648,,J60


